Ligand Pharmaceuticals, Inc. Legal Policy
Caution Regarding Forward-Looking Statements

This website may contain forward-looking statements by Ligand that involve risks
and uncertainties and reflect Ligand's judgment as of the date of the latest press
release. These statements include those related to translating value building
shareholder value, potential blockbuster compounds and the "new" Ligand. Actual
events or results may differ from Ligand's expectations. Forward-looking statements
are only predictions and are subject to a number of risks and uncertainties. Actual
events and results may differ significantly from those discussed at this site, due to
factors including research, development, commercial and market risks.

Additional risks and uncertainties are described in the Company's disclosure
documents filed with the Securities and Exchange Commission, such as it’'s most
current Forms 10-K and 10-Q, copies of which are available online or from the
Company upon request. This caution is made under the safe harbor provisions of the
Private Securities Litigation Reform Act of 1995.
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